Koenings' Reeded Edge Half Newsletter #43 


November 15, 2022 
Dear Reeded Edge Half Collector: 


Koenings’ Reeded Edge Half Newsletter #5 was emailed to interested collectors on July 31, 2019. It 
was also presented to the Bust Half Nut Club at their meeting on August 15, 2019 at the ANA Coin 
Show in Rosemont, IL and kicked off my “38 Most Common Die Marriages of Reeded Edge Halves” 
with the 1836 GR-1 Die Marriage. 


Since Dick Graham’s 2012 book “A Registry of Die Varieties of Reeded Edge Half Dollars” is now 
over 10 years old and I have been recording the sales of Reeded Edge Halves for that same period, next 
month, I will present an updated Rarity Ratings List for the “Top 25 Rarest Die Varieties” in Newsletter 
#44. My Records of Sales, 2018 Census and 2021 Census will determine these new rarities. 


On January 15, 2023, I will start a new monthly series on the “Top 25 Rarest Reeded Edge Half Die 
Varieties”. There may be several R-3’s that are more difficult to find than originally thought. 


Last month, I provided photos and information on the 1839 GR-8 die varieties. So far, there are 5 
known of the 1839 GR-8 Greatly Rotated and 17 known of the 1839 GR-8 with Normal Alignment. 
The 1839 GR-8 Greatly Rotated have ranged from 45 degrees Clockwise to about 160 degrees 
Clockwise. So far, the 1839 GR-8 with Normal Alignment have averaged about 8 degrees 
Counterclockwise (ranging from 3 degrees CCW to 12 degrees CCW). I have personally measured 11 
specimens (all 2 times), first with a protractor, both obverse and reverse, and then with Leroy Van 
Allen’s RotaFlip™ gauge. I assume the 6 remaining specimens are all Normal Alignments that were 
previously reported in my 2021 Census. I plan to list these as 2 separate die varieties in my next 
Newsletter. 


Thanks to Leonard Augsburger (President of the Liberty Seated Coin Club) who wrote an article on the 
1839 GR-8 Greatly Rotated in the October 23, 2022 issue of E Sylum, perhaps more collectors will find 
Greatly Rotated 1839-GR-8’s. Should you find an 1839 GR-8, either Greatly Rotated or the Normal 


Alignment, please report it to me at bustcoin!(@verizon.net . 


Also, Thank you to Greg Fitzgibbon, Michael Atkins, Brian Greer and Michael S. Fey, Ph. D. for taking 
the time to comment on the 1839 GR-8 Greatly Rotated and Normal Alignment die varieties. 


It is now time to discuss the last die marriage of the “38 Most Common Die Varieties”. Although 1839- 
O has a much lower mintage than the 1837, 1838 and 1839 Philadelphia issues, I have seen at least 3 
different totals. The Red Book has reported in the past that 1839-O mintage was 178,976 then later it 
was changed to 116,000. Dick Graham reported 178,976 in his 2012 reference book and M L Beistle 
reported 162,976 in his 1929 reference book “A Register of Half Dollar Die Varieties and Sub- 
Varieties”. 


Regardless, only the 1836 Reeded Edge Half Dollar has a lower reported mintage for the series. 
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38 Most Common Die Marriages (continued) 


1839-O GR-1 


Although this die marriage has a very low reported mintage, it was the “workhorse” for the year 1839-O 
and is rated R-1 (over 1,000 known). Is spite of die cracks developing early in the minting process they 
continued to mint 1839-O GR-1’s until it almost fell apart. In Graham’s Census in 2012 it shows 67, 66, 
66, 65, 65, 65, 65, 65 and 65 as the finest knowns. In my November 2021 Census, I had 66, 62, 62, 58, 
58, 58, 55,55, 50 and 50 reported by 27 collectors that were members of JRCS, Bust Half Nut, LSCC 
and others. The 27 reported for 1839-O was the most reported for any of the 56 known die marriages. 


Prior to Dick Graham’s book in 2012, this die marriage was listed as 1839-O JR-1 by Jules Reiver in his 
1988 (VIM). 


1839-O GR-1 NGC PR64 CAC Obverse (Courtesy of Heritage Auctions) 


The above photo shows a specimen that has an obverse mint mark for the 2"! time where 1838-O was 
the first die marriage to have an obverse mint mark. 
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1839-O GR-1 NGC PR64 CAC Reverse - Early Die Stage (Courtesy of Heritage) 


There are only (4) 1839-O GR-1 Proof specimens known. This is the 2"! use of this reverse die. The 
first use was with the 1838-O obverse. I can already see the arching die break starting to appear through 
ERIC in the above photo (see large ellipse). The die break starts at the dentil above the left top of E and 
continues through RI to about the middle of the left side of C and from there to a dentil above the right 
side of C. 


When Jules Reiver’s Collection was sold by Heritage on January 30, 2006, he showed several die stages 
starting with 1839-O JR-la, JR-1b, JR-le, JR-1f and JR-1g. The above photo comes about as close to 
JR-la as you can get. 


To me, the earliest die breaks occur between S and O and between F and A near their bottoms (see 
smaller ellipses above). 


1839-O GR-1 PCGS VF35 Reverse Middle Die Stage (Courtesy of Stacks Bowers) 


The above photo shows a Middle Die Stage (MDS) of 1839-O GR-1 that has the arching die break 
through ERIC but has a heavier die break connecting the bottoms of F A. 
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1839-O GR-1 PCGS AU Details — Reverse VLDS (Courtesy of Stacks Bowers) 


The above photo appears to be a Very Late Die Stage. All of the die breaks are there. It looks very 
close to the 1839-O JR-1g NGC XF40 specimens shown in the Jules Reiver Collection. If there is a 
later die stage, it would have extra lumps in various places along the die breaks. 


For someone to have 8 different die stages of 1839-O JR-1 (now GR-1) would be an amazing 
accomplishment, especially if the set was a matched set in say PCGS XF40. Jules Reiver had seven 
different in his collection ranging from AU details to VF details. 


In 2018-2019 I did a study on eBay and found an average of (35) 1839-O specimens each day. In 
November 2022, I found 34 specimens on eBay. 
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1839-O GR-1 PCGS AU Details — Obverse VLDS (Courtesy of Stacks Bowers) 


The above photo appears to be a Very Late Die Stage. Although the reverse has numerous different 
stages of die breaks, the obverse starts with a die break through the date and appears to completely 
encircle the entire obverse, going through Stars 13 through 7 then through Liberty’s Cap and continuing 
through Stars 6 through 1, to the bust to the rim and from the rim to the number | in the date. 


You might also notice that the left side of the top of the 3 lines up with the inside right edge of the O 
mint mark. There is also some recutting of the mint mark on the lower left side. 


Collectors Comments 


Kin Carmody did a very detailed article on the Classic 1838-O Half Dollar that appeared in the April 
2020 issue of the John Reich Journal. It was also discussed in E-Sylum (An electronic publication of the 
Numismatic Bibliomania Society). Below is a statement that Kin prepared for this Newsletter: 


“THE 1838-O CIRCULATION STRIKE IS THE ULTIMATE HALF DOLLAR 
RARITY 


The 1838-O half dollar is an iconic numismatic rarity in the same league as the 1804 silver dollar and 
the 1894-S Barber dime. It has been considered a ‘proof only’ issue for the last 60 years, but new 
research has proven that the original January 1839 production run was to make test circulation strikes on 
the quarter eagle coin press. The quarter eagle press could not have made proofs because it was too 
small to make the high definition required for proofs. Only 10 test circulation coins were struck before 
the reverse die support system collapsed ending the run, and only one of these circulation strikes is 
known to survive. 


A second production run took place in late March 1839 when the half dollar coin press was finally 
brought online. In this run, 10 PROOFS were made, and these coins were sent to Mint Director 
Patterson. Since these proofs went into the Mint Cabinet and mint safe, their survival rate was 
extremely high (8 out of 10). 


The sole surviving circulation strike and the 8 surviving proofs make up the 9 1838-O half dollars 
known today. The circulation strike is the same famous coin discovered in 1894 by Ed. Frossard with a 
note from the Chief Coiner of the New Orleans Mint wrapped around it. When it was auctioned in the 
Summer of 1894, it was listed as a CIRCULATION STRIKE in Frossard’s auction catalogue. Since that 
time, the only 1838-O half dollars carefully examined have been the 8 surviving proofs, and this is why 
the 1838-O has been incorrectly called a ‘proof only’ issue.” 


Thank you, Kin Carmody. Seems like a very appropriate statement for this Newsletter considering that 
the reverse of 1839-O GR-1 was first used on 1838-O GR-1. 


Recent Finds and Sales 


My friend John D. of Chicago (he prefers to remain anonymous) continues to amaze me with the rare 
Reeded Edge Halves he finds on eBay and elsewhere. In October 2022, he found an 1837 GR-25 in 
NGC AUS58. Although he only started collecting Reeded Edge Halves in January 2019, he may be the 
3" most complete collector. 


Another 1839 GR-1 has been sold by Heritage on October 6, 2022. It appears to be the same coin that 
was also sold by Heritage in their June 4, 2015 sale, however two things are different, one the coin sold 
in June 2015 was lighter in color and has a different PCGS holder than the specimen sold on October 
2022. The October 2022 specimen also has a much darker color. (See both obverse photos on next 


page). 


The above coin sold for $31,200 on October 6, 2022. Although it is hard to see, it has the same defects 
that the specimen above it has. I was surprised that the previous coin was not listed in the description. 
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Closing Comments 


This completes my series on “The 38 Most Common Reeded Edge Halves. More research needs to be 
done on the 1839-O GR-1 die marriage. Only 48 of the 128 1839-O’s were attributed in Stacks Bowers 
Archives as GR-1, at least 40 others were unattributed GR-1’s. In Heritage Auction Archives, they had 
100 out of 418 1839-O’s that were attributed as GR-1. 95% of all 1839-O’s are assumed to be GR-1’s. 


As far as rotated dies on 1839-O GR-1’s, I only looked at a few specimens in archives and found that the 
dies could range from 8 degrees CCW to 8 degrees CW. I simply do not have the time to look through 
over 500 specimens to see if there are any with Greatly Rotated Reverses. Should anyone find an 1839- 
O GR-1 with a large rotation, please let me know by emailing me at bustcoin] (@verizon.net . 


On January 15, 2023, I should start the “Top 25 Rarest Reeded Edge Half Dollars” series with the die 
marriage in 25" place and on a monthly basis present each die marriage, in order of lowest to highest, 
ending with the Number | Rarest Die Marriage sometime in early 2025. 


If you have any questions concerning this Newsletter, don’t hesitate to email me at 


bustcoinl @verizon.net or phone me at (951) 359-9623. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal normally about 3 
times a year. There is so much you can learn from the many articles that are published, including New 
Discoveries, Census Information on early silver issues, mint processes, die stage information and more. 
Membership is just $25 per year. Anyone interested may contact W. David Perkins at 


wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes it’s Gobrecht Journal 3 times a year by Bill Bugert. They also have their E-Gobrecht Monthly 
Newsletter that is published by Paul Kluth. Membership is just $30 per year. Anyone interested may 


contact Jeff Ball at jeffballphoto@gmail.com . 


